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ANNUAL  REPORT 

OF  THE 

ELGIN,  JOLIET  AND  EASTERN  RAILWAY  COMPANY 

For  the  Year  ended  December  31,  1920 

The  Board  of  Directors  herewith  submits  the  following  report  of  the  oper- 
ations and  affairs  of  the  Elgin,  Joliet  and  Eastern  Railway  Company  for  the 
year  ended  December  31,  1920.  Federal  control  and  operation  of  the  property 
ended  on  February  29,  1920,  since  which  date  the  corporate  organization  has 
carried  on  the  operations. 

A.  F.  BANKS, 

Chicago,  Illinois,  March  1,  1921.  President. 

INCOME  ACCOUNT  FOR  THE  YEAR  1920 

Operating  Revenues: 

Freight        ..$19,745,241.49 

Passenger  ......      121.78 

Other  Transportation  Revenues   !          .  .   2,098,589.66 


Total  Transportation  Revenues   $21,843,952.93 

Incidental  and  Joint  Facility  Revenues   207,517.52 


Total  Railway  Operating  Revenues   $22,051,470.45 

Operating  Expenses:  (Per  cent  of  total  railway  revenue,  73.69)  16,249,935.99 

(Ten  months  company  operation  only)   

Net  Revenue  from  Railway  Operations—  S  5,801,534.46 

Railway  Tax  ACCRUALS:  (Per  cent  of  total  railway  revenue,  02.92)  644,293.52 

(Ten  months  company  operation  on!/)   

Railway  Operating  Income                                   ....$  5,157,240.94 
Equipment  and  Joint  Facility  Rents— Net  Debit   2,050,409.39 


Net  Railway  Operating  Income,  carried  forward  S  3,106,831.55 
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INCOME  ACCOUNT— Continued 


Net  Railway  Operating  Income,  brought  forward   $3,106,831.55 

Non-Operating  Income: 

Rental  Income  $86,047.69 

Interest  from  Securities,  Accounts  and  Deposits  .111,782.22 

Revenue  prior  to  January  1,  1918..-   22,150.95 

Miscellaneous     52.00 

  220,032.86 


Gross  Income...   $3,326,864.41 


Deductions  from  Gross  Income: 

Miscellaneous    Rents.  .$  2,423.22 

Miscellaneous  Tax  Accruals     3,281.67 

Rental  of  Leased  Roads: 

C.  L.  S.  &  E.  Ry      1,338,884.54 

Other  Roads..  ,   20,096.63 

Interest  on  Funded  Debt  of  E.  J.  &  E.  Ry.  Co.....  500,000.00 

Interest  on  Unfunded  Debt     314.18 

Maintenance  of  Investment  Organization.   8,303.96 

Expenses  prior  to  Jan.  1,  1918.     37,577.48 

Uncollectible  Railway  Revenue     715.93 

Miscellaneous  Income  Charges     326,950.45 


2,238,548.06 


Net  Income    $1,088,316.35 


Disposition  of  Net  Income: 

Income  applied  to  Sinking  and  Other  Reserve  Funds    $323,872.83 

Balance  Income  for  year  Transferred  to  Profit  and  Loss    $764,443.52 
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PROFIT  AND  LOSS  ACCOUNT 


Balance  to  Credit  at  December  31,  1919.....  .....$4,243,812.50 

Balance  of  Net  Income  for  Year  per  Income  Account.   764,443.52 

Other  Credits  During  the  Year: 

Delayed  Income  Credits    128,891.00 

Donations       17,376.48 

Miscellaneous  Credits      38,383.19 

$5,192,906.69 


DEBITS  FOR  THE  YEAR 

Dividends  Paid  During  the  Year 

on  Capital  Stock.     $400,000.00 

Loss  on  Retired  Road  and  Equipment.    15,976.10 

Surplus  Appropriated  for  Investment 

in  Physical  Property    23,834.99 

Delayed  Income  Debits.  ..v    869,903.97 

Miscellaneous  Debits   17,885.92 

$1,327,600.98 


Balance  Surplus  to  Credit  of  Profit  and  Loss  Account, 

December  31,  1920   $3,865,305.71 
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COMPARATIVE  INCOME  ACCOUNT 

For  the  Years  Ended  December  81,  1920  and  1919 


1920 

1919 

Increase  or  Decrease 

( )perating  Revenues: 

Freight 

#19,745,241.49 

0. 

$19,745,241.49  Inc. 

191  78 
141.  ( 0 

U. 

191  78  Inf- 
ill, i  o  inc. 

Other  Transportation  Revenues.... 

2,098,589.66 

0. 

2,098,589.66  Inc. 

Total  Transportation  Revenues 

$21,843,952.93 

0. 

$21,843,952.93  Inc. 

Incidental  and  Joint  Facility  Reve- 

nues  

207,517.52 

0. 

207,517.52  Inc. 

Total  Railway  Operating  Reve- 

$22,051,470.45 

0. 

$22,051,470.45  Inc. 

Operating  Expenses    

16,249,935.99 

0. 

16,249,935.99  Inc. 

Railway  Tax  Accruals... 

644,293.52 

$64,306.58 

579,986.94  Inc. 

Railway  Operating  Income... _ 

$5,157,240.94 

$64,306.58^ 

$5,221,547.52  Inc. 

• 

Equipment  and  Joint  Facility 

ivents — r\et  ueoit  

o 

yj. 

9  0^0  40Q  Tnr 
^,uou,^±uc/.o<7  iiie. 

Net  Railway  Operating  Income 

$3,106,831.55 

$64,306.58™. 

$3,171,138.13  Inc. 

Non-Operating  Income: 

Compensation  Accrued,  based  on 

test  period  income  certified  by 

T  n  tf^V^ta  ft-*     1   nmmf^rr'fi  f^nmmic 
J.  11  LCI  o La  LC  v_-UIllIIllb 

sion  

67,166.57 

2,862,177.21 

2,795,010.64  Dec. 

Othpr  Inrnmp 

V  '  L  1 1  V_  1        1  1 1  \_  \J  1 1 1  ^  

152  866  29 

210,426.26 

57,559.97  Dec. 

Gross  Income  

$3,326,864.41 

$3,008,296.89 

$318,567.52  Inc. 

Deductions  from  Gross  Income: 

Rent  of  Leased  Roads..... 

1,358,981.17 

1,716,394.36 

357,413.19  Dec. 

Interest  on  Funded  Debt  (E.  J. 

&  E.  Ry.  Co.) 

500,000.00 

500,000.00 

Expenses  prior  to  Jan.  1,  1918  ... 

37,577.48 

86,615.57 

49,038.09  Dec. 

Maintenance  of  Investment  Organ- 

ization  

8,303.96 

103,320.22 

95,016,26  Dec. 

Sundry  Other  Deductions  

333,685.45 

11,987.86 

321,697.59  Inc. 

Net  Income  

$1,088,316,35 

$589,978.88 

$498,337.47  Inc. 
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GENERAL  BALANCE  SHEET— December  31,  1920 

ASSETS 


Property  Investment: 
Road  and  Equipment: 

Balance  to  debit  December  31,  1919 ......$20,160,690.06 


Add,  Additions  and  Betterments  Ex- 
penditures in  1920   1,948,088.97 

$22,108,779.03 

Less,  Reserve  for  Accrued  Depreciation     1,465,646.78  $20,643,132.25 


Special  Deposit  with  Trustees  of  Mortgage — proceeds 

of  property  sold    1,908.40 

Leasehold  Investment  (C.  L.  S.  &  E.  Ry.)    4,000,000.00 

Other  Investments: 

Liberty  Loan  Bonds   $213,000.00 

Other  Bonds.     1,400.00 

Notes                                                           6,338.08  220,738.08 


Current  Assets: 

Cash    $7,217,279.47 

Interest  Coupon  Deposits   3,290.00 

Interest  and  Dividends  Receivable   2,213.54 

Traffic  and  Car-service  Balances  due 

from  other  companies...   386,058.95 

Net  Balance  due  from  agents  and  con- 
ductors    944,951.91 

Miscellaneous  Accounts  Receivable   1,104,193.87 

Material  and  Supplies   2,442,543.67  12,100,531.41 


Deferred  Assets: 

Cash  and  Securities  in  Insurance  and 

other  Reserve  Funds   $  124,292.99 

U.  S.  Government  Deferred  Assets   7,085,182.11 

Other  Deferred  Assets   8,673.29  7,218,148.39 


Unadjusted  Debits: 

U.  S.  Government  Unadjusted  Debits   $2,520,818.64 

Other  Unadjusted  Debits   17,339.30  2,538,157.94 

$46,722,616.47 
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GENERAL  BALANCE  SHEET— December  31,  1920 

LIABILITIES 


Capital  Stock:     $10,000,000.00 

Funded  Debt: 

First  Mortgage  Five  Per  Cent  Gold  Bonds 
due  May  1,  1941 — Interest  payable  semi- 
annually May  1st  and  November  1st     10,000,000.00 

Current  Liabilities: 

Traffic  and  Car-service  Balances  due  to  Other 

Companies  $5,546,211.09 

Audited  Accounts  and  Wages  Payable : 
Audited  Vouchers: 

C.L.S.&E.Rv.  Co.  Rental 

Unpaid   $713,959,16 

Other  Vouchers  Unpaid......  579,894.28 

Other  Audited  Accounts  and 

Wages  Payable   947,638.03  2,241,491.47 

Miscellaneous  Accounts  Payable    210,961.91 

Matured  Interest  Accrued   3,290.00 

Unmatured  Interest  and  Rents  Accrued    445,442.36 

Other  Current  Liabilities   2,728.50  8,450,125.33 

Deferred  Liabilities: 

U.  S.  Government  Deferred  Liabilities   $8,615,310.69 

Other  Deferred  Liabilities   149,683.07  8,764,993.76 


Unadjusted  Liabilities  : 

Accrued  Tax  Liability    ...$  638,659.28 

Insurance  and  Casualty  Reserves   172,409.92 

Operating  Reserves...    45,656.00 

Accrued  Depreciation  on  Leased  Equipment..  3,196,339.63 

U.  S.  Government  Unadjusted  Liabilities   308,359.25 

Other  Unadjusted  Liabilities                             367,029.06  4,728,453.14 

Appropriated  Surplus  : 

Additions  to  Property  through  Income   $589,865.70 

Reserve  Fund                                                 323,872.83  913,738.53 

Profit  and  Loss: — Balance  of  Surplus   3,865,305.71 

$46,722,616.47 
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ADDITIONS  AND  BETTERMENTS 


The  Expenditures  during  the  year  (of  which  charges  during  January  and 
February,  1920.  were  made  by  the  U.  S.  Railroad  Administration  for  account 
of  the  Company)  for  Additions  and  Betterments  to  the  Railroad  and  Equip- 


ment, were  as  follows: 

Engineering     $  2,716.67 

Land  for  Transportation  Purposes    4,818.73 

Grading     10,702.93 

Bridges,  Trestles  and  Culverts       7,208.86 

Ties  '.   6,639.39 

Rails       35,000.70 

Other  Track  Material       8,264.90 

Ballast         ....  62,493.15 

Track  Laying  and  Surfacing   ;  '.   10,382.26 

Right-of-way  Fences      4,371.99 

Snow  and  Sand  Fences  and  Snowsheds      1.17 

Crossings  and  Signs      7,475.77 

Station  and  Office  Buildings      16,453.70 

Roadway  Buildings         5,486.76 

Water  Stations  !        2,251.19 

Fuel  Stations      1,022.36 

Shops  and  Engine  Houses     38,868.27 

Telegraph  and  Telephone  Lines     763.44 

Signals  and  Interlocked     1,883.82 

Roadway  Machines      9,231.71 

Roadway  Small  Tools     353.15 

Assessments  for  Public  Improvements   20,141.75 

Shop  Machinery   16,418.95 


$272,951.62 

Equipment  $1,713,937.73 

Less:  Equipment  retired  (Original  cost  of)....Cr.    38,800.38  1,675,137.35 


Net  Expenditures  during  the  year  $1,948,088.97 
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CLASSIFICATION  OF  TOTAL  REVENUE  FREIGHT  TONNAGE 

For  years  ended  December  31,  1920  and  1919 


Products    of  Agri- 
culture  


Products  of  Animals 


Products  of  Mines. 


COMMODITY 


Wheat  

Corn  

Oats  

Other  Grain  

Flour  and  Meal  

Other  Mill  Products   

Hay,  Straw  and  Alfalfa  

Tobacco  _  

Cotton  

Cotton  Seed  and  Products  except  Oil 

Citrus  Fruits  

Other  Fresh  Fruits   

Potatoes  

Other  Fresh  Vegetables   

Dried  Fruits  and  Vegetables  

Other  Products  of  Agriculture  

Total   

Horses  and  Mules    

Cattle  and  Calves    

Sheep  and  Goats   

Hogs   

Fresh  Meats...    

Other  P.  H.  P     

Poultry  _  _  

Eggs 

Butter  and  Cheese     

Wool...  

Hides  and  Leather.   

Other  Products  of  Animals..   

Total.....  

Anthracite  Coal  _  

Bituminus  Coal  

Coke  

Iron  Ore..  :  

Other  Ores  and  Concentrates  

Base  Bullion  and  Matte  

Clay,  Gravel,  Sand  and  Stone  

Crude  Petroleum  

Asphaltum  

Salt  

Other  Products  of  Mines  

Total  


1920 


314,531 
140,496 
192,478 
221,592 
959,680 
551,959 
13,003 
15,340 
10,534 
1,210 
1,186 
5,652 
55,545 
5,073 
31,184 
103,365 


2,622,828 


609 
7,788 
272 
2,187 
480 
3,005 
41 
701 
2,230 
5,569 
47,780 
38,072 


108,734 


76,664 
11,224,721 
1,920,871 
1,134.572 
198,517 
1,159 
3,469,350 
21,902 
62,373 
114,254 
51,220 


1919 


18,275,603 


2,838,782 


276,068 


15,823,656 
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CLASSIFICATION  OF  TOTAL  REVENUE  FREIGHT  TONNAGE 

For  years  ended  December  31,  1920  and  1919 


COMMODITY 

1920 

1919 

Products  of  Forests 

Logs,  Posts,  Poles  and  Cord  wood  

Ties  

Pulp  Wood.  

Lbr.,  Timber,  Box  Shooks,  Staves  &  Hdgs... 
Other  Products  of  Forests  

47,590 
24,643 
7,748 
947,630 
28,147 

-     Total  '  

1,055,758 

1,256,473 

Refined  Petroleum  and  its  Products   

Vegetable  Oils  _  

Sugar,  Syrup,  Glucose  and  Molasses  

Boats  and  Vessel  Supplies   

Iron,  Pig  and  Bloom  _  

Rails  and  Fastenings  

Bar  &  Sheet  Iron,  Struc.  Iron  &  Iron  Pipe- 
Other  Metals,  Pig,  Bar  &  Sheet   

Castings,  Machinery  and  Boilers  

Cement.  

Brick  and  Artificial  Stone    

1,047,175 
9.695 
51,093 
286 
1,400,431 
1,093,692 
3,838,899 
300,192 
327,433 
973,216 
417,132 
35,417 
28,309 
228,471 
194,012 
10,662 
41,118 

00,044 

19,415 
21,427 

33,883 
257,945 
4,948 

1  £Q  1  QQ 

3,576,810 

Manufactures  and 
Miscellaneous 

Lime  and  Plaster.    

Sewer  Pipe  and  Drain  Tile    .. 

Agrl.  Impls.  and  Vehicles  other  than  Autos 

Autos  and  Auto  Trucks  

H.  H.  Gds.  &  Sec.  Hand  Furniture...  

Furniture  (new)   

Beverages     

Ice   — 

Fertilizers  (all  kinds)    

Paper,  Printed  Matter  and  Books   

Chemicals  and  Kxplosives 

Textiles  

Cnd.  Goods  (All  Cnd.  Food  Products)  

Other  Mfrs.  and  Miscl  

Total.  .".     

14,101,504 

9,935,075 

Grand  Total,  Carload  Traffic   

36,164,427 

30,130,054 

L.  C.  L.  Goods  not  distributed  above   

6,097 

17,143 

Grand  Total  all  Commodities..  

36,170,524 

30,147,197 

NOTE:  Year  1920  covers  two  months  Federal  Operation  and  ten  months  Company  Oper- 
ation combined,  compared  with  Federal  Operation  during  1919.  Year  1919  shown  only  as  totals 
of  each  group,  on  account  of  change  in  commodity  classification,  effective  January  1,  1920. 


17 


i  73. 


<£> 
CO 
CO 


00  t~-  CO  CT> 
t-  iO      O]  "tf 


O  H 


to  t- 

O  i-i 


Oi  Oi  03  !£>  t>  iO  CO 

<M  CO 


03 

■  ■  1_  s 

a  o 


C 

o  - 

b£— 
C  d 

|| 
O 

O 


O  • 

r.  = 


T3 


j  iic 


T3 

Ills' 

o  - 
~22$ 

A  r  ro 


^  «  +J 

3°  f 


•  w 

cn 


^2  J2 


2  w 
-  w 

U3 


e 

05 


o  u 
^  box, " 

"3|  - 


O 

be  : 
o3 


2A=§2 


rd  o 


p-j     .3  .£3. 


03  C 
>  O 
05  < 

U  y 
H 
U 


0T  C 


* >da 


<  (2 


Sdd 


1>  w  ~ 

bc-r  rs  2 


.2  «3  —  -  . e 


..    ...  gd) 

S-.st/3 1^ 
n  1  *  «fi  rJ 

-  ^  -  DQ  J 

u  u 


O  _ i 

da 
u 


o 


18 


SUMMARY  OF  ALL  TRACKS 

December  31,  1920 


Lines  Owned  .  .194.88 

Lines  Leased     16.23 

Lines  Operated  Under  Trackage  Rights   245.23 

456.34 

Tracks  to  Mines  and  Industries — Owned   41.25 

Tracks  to  Mines  and  Industries— Leased  338.90  836.49 

Second  Tracks— Owned        41.67 

Second  Tracks — Leased     14.85  56.52 

Yard  Tracks  and  Sidings — Owned   ..179.22 

Yard  Tracks  and  Sidings— Leased  .......128.15  307.37 

Total  all  Tracks   1,200.38 
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EQUIPMENT 

December  31,  1920  and  1919 

Si  cam  Locomotives: 

1920  1919 

Owned                                                                       90  ~~ 82 

Leased  from  C.  L.  S.  &  E.  Ry.  Co                                    181  182 

271  264 

Freight  Cars: 

Box                                                                        1,465  1,044 

Flat                                                                        327  328 

Coal   10,181  9,593 

Tank                                                                          8  8 

Other  Cars  in  Freight  Service                                      1,284  1,284 

Total  Freight  Cars: 

t  Owned      2,233  1,809 

J  Leased  from  C.  L.  S.  &  E.  Ry.  Co   9,270  9,280 

(  Leased  from  Individuals  and  Companies  1,762  1,168 

13,265  12,257 

Less:  Leased  to  other  Companies.....                         2,130  1,400 

Tl7l35  10^857 

Officers'  Car.....                                                                        1  1 

Derrick  Cars                                                                               3  3 

Caboose  Cars                                                                      141  146 

Other  Road  Cars                                                                     212  206 

Total  Miscellaneous  Cars: 

(  Owned                                                              187  182 

j  Leased  from  C.  L.  S.  &  E.  Ry.  Co                        170  174 

357  356 

Total  Number  of  Cars: 

(  Owned  2,420  1,991 

J  Leased  from  C.  L.  S.  &  E.  Ry.  Co   9,440  9,454 

'  Leased  from  Individuals  and  Companies  1,762  1,168 

13,622  12,613 

Less:  Leased  to  other  Companies  2,130  1,400 

11492        .  1L213 
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